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Microsoft Legal Disclaimer

< INFORMATION IN THIS DOCUMENT IS PROVIDED AS-1IS. NO LICENSE, EXPRESS OR IMPLIED, BY ESTOPPEL OR OTHERWISE,
TO ANY INTELLECTUAL PROPETY RIGHTS IS GRANTED BY THIS DOCUMENT. MICROSOFT ASSUMES NO LIABILITY
WHATSOEVER, AND MICROSOFT DISCLAIMS ANY EXPRESS OR IMPLIED WARRANTY, RELATING TO SALE AND/OR USE OF
MICROSOFT PRODUCTS INCLUDING LIABILITY OR WARRANTIES RELATING TO FITNESS FOR A PARTICULAR PURPOSE,
MERCHANTABILITY, OR INFRINGEMENT OF ANY PATENT, COPYRIGHT OR OTHER INTELLECTUAL PROPERTY RIGHT.

- Microsoft may make changes to specifications and product descriptions at any time, without notice.

- All products, dates, and figures specified are preliminary based on current expectations, and are subject to change
without notice.

< Nothing in this presentation modifies any of the terms and conditions of Microsoft’s written and signed agreements. This is not
an offer and applicable terms and the information provided is subject to revision and may be changed at any time by Microsoft.

- The information contained in this presentation represents the current view of Microsoft on the issues discussed as of the
date of presentation. Because Microsoft must respond to changing market conditions, it should not be interpreted to be
a commitment on the part of Microsoft, and Microsoft cannot guarantee the accuracy of any information presented after
the date of presentation.

< Complying with all applicable copyright laws is the responsibility of the user. Without limiting the rights under copyright, no part
of this presentation may be reproduced, stored in or introduced into a retrieval system, or transmitted in any form or by any
means (electronic, mechanical, photocopying, recording, or otherwise), or for any purpose, without the express written
permission of Microsoft Corporation.

— © 2011 Microsoft Corporation. All rights reserved.

— Microsoft and Windows are either registered trademarks or trademarks of Microsoft Corporation in the United States or other
countries or regions.
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Legal Disclaimer DO not translate

e INFORMATION IN THIS DOCUMENT IS PROVIDED IN CONNECTION WITH INTEL® PRODUCTS. NO LICENSE,
EXPRESS OR IMPLIED, BY ESTOPPEL OR OTHERWISE, TO ANY INTELLECTUAL PROPETY RIGHTS IS GRANTED BY
THIS DOCUMENT. EXCEPT AS PROVIDED IN INTEL'S TERMS AND CONDITIONS OF SALE FOR SUCH PRODUCTS,
INTEL ASSUMES NO LIABILITY WHATSOEVER, AND INTEL DISCLAIMS ANY EXPRESS OR IMPLIED WARRANTY,
RELATING TO SALE AND/OR USE OF INTEL® PRODUCTS INCLUDING LIABILITY OR WARRANTIES RELATING TO
FITNESS FOR A PARTICULAR PURPOSE, MERCHANTABILITY, OR INFRINGEMENT OF ANY PATENT, COPYRIGHT OR
OTHER INTELLECTUAL PROPERTY RIGHT.

« Intel may make changes to specifications and product descriptions at any time, without notice.

< All products, dates, and figures specified are preliminary based on current expectations, and are subject to
change without notice.

« Intel, processors, chipsets, and desktop boards may contain design defects or errors known as errata, which
may cause the product to deviate from published specifications. Current characterized errata are available on
request.

= Software and workloads used in performance tests may have been optimized for performance only on Intel
microprocessors. Performance tests, such as SYSmark* and MobileMark*, are measured using specific
computer systems, components, software, operations and functions. Any change to any of those factors may
cause the results to vary. You should consult other information and performance tests to assist you in fully
evaluating your contemplated purchases, including the performance of that product when combined with other
products.

» Intel, Sponsors of Tomorrow. and the Intel logo are trademarks of Intel Corporation in the United States and
other countries.

e *Other names and brands may be claimed as the property of others.

e Copyright ©2011 Intel Corporation.
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Risk Factors DO not translate

The above statements and any others in this document that refer to plans and expectations for the first quarter, the year and the
future are forward-looking statements that involve a number of risks and uncertainties. Many factors could affect Intel’s actual
results, and variances from Intel’s current expectations regarding such factors could cause actual results to differ materially from
those expressed in these forward-looking statements. Intel presently considers the following to be the important factors that could
cause actual results to differ materially from the corporation’s expectations. Demand could be different from Intel's expectations due
to factors including changes in business and economic conditions; customer acceptance of Intel’'s and competitors’ products; changes
in customer order patterns including order cancellations; and changes in the level of inventory at customers. Intel operates in
intensely competitive industries that are characterized by a high percentage of costs that are fixed or difficult to reduce in the short
term and product demand that is highly variable and difficult to forecast. Revenue and the gross margin percentage are affected by
the timing of Intel product introductions and the demand for and market acceptance of Intel's products; actions taken by Intel's
competitors, including product offerings and introductions, marketing programs and pricing pressures and Intel’s response to such
actions; and Intel’s ability to respond quickly to technological developments and to incorporate new features into its products. The
gross margin percentage could vary significantly from expectations based on capacity utilization; variations in inventory valuation,
including variations related to the timing of qualifying products for sale; changes in revenue levels; product mix and pricing; the
timing and execution of the manufacturing ramp and associated costs; start-up costs; excess or obsolete inventory; changes in unit
costs; defects or disruptions in the supply of materials or resources; product manufacturing quality/yields; and impairments of long-
lived assets, including manufacturing, assembly/test and intangible assets. Expenses, particularly certain marketing and
compensation expenses, as well as restructuring and asset impairment charges, vary depending on the level of demand for Intel's
products and the level of revenue and profits. The majority of Intel’s non-marketable equity investment portfolio balance is
concentrated in companies in the flash memory market segment, and declines in this market segment or changes in management’s
plans with respect to Intel’s investments in this market segment could result in significant impairment charges, impacting
restructuring charges as well as gains/losses on equity investments and interest and other. Intel's results could be impacted by
adverse economic, social, political and physical/infrastructure conditions in countries where Intel, its customers or its suppliers
operate, including military conflict and other security risks, natural disasters, infrastructure disruptions, health concerns and
fluctuations in currency exchange rates. Intel’s results could be affected by the timing of closing of acquisitions and divestitures.
Intel's results could be affected by adverse effects associated with product defects and errata (deviations from published
specifications), and by litigation or regulatory matters involving intellectual property, stockholder, consumer, antitrust and other
issues, such as the litigation and regulatory matters described in Intel's SEC reports. An unfavorable ruling could include monetary
damages or an injunction prohibiting us from manufacturing or selling one or more products, precluding particular business practices,
impacting Intel’s ability to design its products, or requiring other remedies such as compulsory licensing of intellectual property. A
detailed discussion of these and other factors that could affect Intel’s results is included in Intel’'s SEC filings, including the report on
Form 10-Q for the quarter ended September 25, 2010.

Rev. 1/13/11
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